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" 1 Since the Fed first acted in August,
" Gold and 0il have sprinted higher.
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The trend higher in the 10-year Treasury
I'?‘H 0 yield since 2003 is over, and it looks like it
| 0.3 853 is ready for another significant downtrend.
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For the first time since 2002, a new 2. " v
high by the market has not been " "
confirmed by breadth measures.
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S&P 500 in Black
Asia/Pacific in Blue
German Dax in Green
Latin America in Orange
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